


  

ϰϰ��ĂĚŐĞƌƐ͕�dŚŽƌůĞǇ�WĂƌŬ͕��ŝƐŚŽƉƐ�^ƚŽƌƞŽƌĚ͕�,ĞƌƚƐ͘ 

'h/���WZ/����-��άϲϳϱ͕ϬϬϬ 

��ďĞĂƵƟĨƵůůǇ�ƉƌĞƐĞŶƚĞĚ�ĂŶĚ�ĞǆƚĞŶĚĞĚ�ϱ�ďĞĚƌŽŽŵ͕�ĚĞƚĂĐŚĞĚ�ĨĂŵŝůǇ�ŚŽŵĞ͕�ůŽĐĂƚĞĚ�ŝŶ�ƚŚĞ�ƉŽƉƵůĂƌ�dŚŽƌůĞǇ�WĂƌŬ�ĚĞǀĞůŽƉŵĞŶƚ͘�dŚĞ�ƉƌŽƉĞƌƚǇ�ĐŽŶƐŝƐƚƐ�ŽĨ�ĂŶ�

ĞŶƚƌĂŶĐĞ�ŚĂůůǁĂǇ͕�ůĂƌŐĞ�ůŝǀŝŶŐ�ƌŽŽŵ͕�ĚŝŶŝŶŐ�ƌŽŽŵ͕�ĐŽŶƐĞƌǀĂƚŽƌǇ͕�ƚŽƉ�ŽĨ�ƚŚĞ�ůŝŶĞ�ŬŝƚĐŚĞŶͬďƌĞĂŬĨĂƐƚ�ƌŽŽŵ͕�ƵƟůŝƚǇ�ƌŽŽŵ�ĂŶĚ�ŐƌŽƵŶĚ�ŇŽŽƌ�ǁ͘Đ͘�hƉƐƚĂŝƌƐ�ĂƌĞ�ƚŚĞ�

ϱ�ďĞĚƌŽŽŵƐ͕�ǁŝƚŚ�Ϯ�ĞŶ-ƐƵŝƚĞ�ƐŚŽǁĞƌ�ƌŽŽŵƐ�ĂŶĚ�Ă�ĨĂŵŝůǇ�ďĂƚŚƌŽŽŵ͘�dŽ�ƚŚĞ�ƌĞĂƌ�ŝƐ�Ă�^ŽƵƚŚ�ĨĂĐŝŶŐ�ŐĂƌĚĞŶ�ǁŝƚŚ�ƟŵďĞƌ�ĚĞĐŬŝŶŐ�ŝŶĐůƵĚŝŶŐ�ŝŶƚĞŐƌĂƚĞĚ�ŚŽƚ�ƚƵď͕�

ĂƐ�ǁĞůů�ĂƐ�Ă�ĚŽƵďůĞ�ŐĂƌĂŐĞ�ĂŶĚ�ƉƌŝǀĂƚĞ�ĚƌŝǀĞǁĂǇ�ĨŽƌ�ϰ�ǀĞŚŝĐůĞƐ�ƚŽ�ƚŚĞ�ĨƌŽŶƚ͘��ůů�ǁŝƚŚŝŶ�ǁĂůŬŝŶŐ�ĚŝƐƚĂŶĐĞ�ŽĨ� ůŽĐĂů�ĂŵĞŶŝƟĞƐ�ĂŶĚ�ƐĐŚŽŽůŝŶŐ͘�dŚŝƐ�ƉƌŽƉĞƌƚǇ�

ĐŽŵĞƐ�ŚŝŐŚůǇ�ƌĞĐŽŵŵĞŶĚĞĚ�ĨŽƌ�ĂŶ�ŝŶƚĞƌŶĂů�ŝŶƐƉĞĐƟŽŶ͘� ͘� 

^ƚŽƌŵ�ƉŽƌĐŚ͕�ƉĂƌƚ�ŐůĂǌĞĚ�ĨƌŽŶƚ�ĚŽŽƌ�ǁŝƚŚ�ŽƉĂƋƵĞ�ƐŝĚĞůŝŐŚƚ�ǁŝŶĚŽǁ�ůĞĂĚŝŶŐ�ŝŶƚŽ͗� 

 

�ŶƚƌĂŶĐĞ�,ĂůůǁĂǇ�-�ϭϰΖϭϭ�;ϰ͘ϱϱŵͿ�ŝŶ�ůĞŶŐƚŚ� 

KĂŬ�ǁŽŽĚ�ŇŽŽƌŝŶŐ͕�ƵŶĚĞƌ�ƐƚĂŝƌƐ�ƐƚŽƌĂŐĞ�ĐƵƉďŽĂƌĚ͕�ƌĂĚŝĂƚŽƌ͕�ĐŽǀŝŶŐ�ƚŽ�ĐĞŝůŝŶŐ͕� 

ĐĞŝůŝŶŐ�ůŝŐŚƚ�ƉŽŝŶƚ͕�ĐĂƌƉĞƚĞĚ�ƐƚĂŝƌƐ�ƚŽ�ĮƌƐƚ�ŇŽŽƌ�ĂĐĐŽŵŵŽĚĂƟŽŶ�ĂŶĚ�ĚŽŽƌ�ƚŽ͗� 

 

>/s/E'�ZKKD�-�ϭϲΖϭϭ�ǆ�ϭϮΖϳ�;ϱ͘ϭϲŵ�ǆ�ϯ͘ϴϰŵͿ� 

KĂŬ�ǁŽŽĚ�ŇŽŽƌŝŶŐ͕�ĚŽƵďůĞ�ŐůĂǌĞĚ�ǁŝŶĚŽǁ�ƚŽ�ĨƌŽŶƚ͕�ƚǁŽ�ƌĂĚŝĂƚŽƌƐ͕�ĐŽǀŝŶŐ�ƚŽ�ĐĞŝůͲ

ŝŶŐ͕�ĨŽƵƌ�ǁĂůů�ůŝŐŚƚƐ͘��ŽƵďůĞ�ŽƉĞŶŝŶŐ͕�ŐůĂǌĞĚ�ĚŽŽƌƐ�ŝŶƚŽ͗ 

 



�/E/E'�ZKKD�-�ϭϮΖϭϬ�ǆ�ϭϭΖϳ�;ϯ͘ϵϭŵ�ǆ�ϯ͘ϱϯŵͿ� 

KĂŬ�ǁŽŽĚ�ŇŽŽƌŝŶŐ͕�ĚŽƵďůĞ�ŐůĂǌĞĚ͕�ƉĂƟŽ�ĚŽŽƌƐ�ǁŝƚŚ�ƐŝĚĞ�ǁŝŶĚŽǁ�ƚŽ�ƌĞĂƌ�

ŐĂƌĚĞŶ͕�ƌĂĚŝĂƚŽƌ͕�ĐŽǀŝŶŐ�ƚŽ�ĐĞŝůŝŶŐ�ĂŶĚ�ŝŶƐĞƚ�ĚŽǁŶ�ůŝŐŚƚĞƌƐ͘��ŽŽƌ�ŝŶƚŽ͗� 

 

�KE^�Zs�dKZz�-�ϭϭΖϵ�ǆ�ϴΖϭϭ�;ϯ͘ϱϴŵ�ǆ�Ϯ͘ϳϮŵͿ� 

KĂŬ�ǁŽŽĚ�ŇŽŽƌŝŶŐ͕�ĚŽƵďůĞ�ŐůĂǌĞĚ͕�ƉĂƟŽ�ĚŽŽƌƐ�ǁŝƚŚ�ƐŝĚĞ�ǁŝŶĚŽǁ�ƚŽ�ƌĞĂƌ�

ŐĂƌĚĞŶ͕�ĨƵƌƚŚĞƌ�ŐůĂǌĞĚ�ĚŽŽƌ�ƚŽ�ĨƌŽŶƚ͕�ŽƉĂƋƵĞ�ǁŝŶĚŽǁƐ�ƚŽ�ƐŝĚĞ͕�ƌĂĚŝĂƚŽƌ͕�

ŐůĂǌĞĚ�ĐĞŝůŝŶŐ͘�  

 

'ZKhE��&>KKZ�t͘�͗� 

dŝůĞĚ�ŇŽŽƌŝŶŐ͕�ůŽǁ�ůĞǀĞů�ǁ͘Đ͕͘�ǁĂƐŚ�ďĂƐŝŶ�ǁŝƚŚ�ĐƵƉďŽĂƌĚ�ďĞůŽǁ͕�ĚŽƵďůĞ�

ŐůĂǌĞĚ�ŽƉĂƋƵĞ�ǁŝŶĚŽǁ�ƚŽ�ĨƌŽŶƚ͘�,ĞĂƚĞĚ�ƚŽǁĞů�ƌĂŝů͕�ƉĂƌƚ�ƟůĞĚ�ǁĂůůƐ͕�ĐŽǀŝŶŐ�

ƚŽ�ĐĞŝůŝŶŐ�ĂŶĚ�ĐĞŝůŝŶŐ�ůŝŐŚƚ�ƉŽŝŶƚ͘� 

 

 



 
�� 
 
 

</d�,�Eͬ�Z��<&�^d�ZKKD�–�ϭϳΖϱ�ǆ�ϭϱΖϰ�;ϱ͘ϯϭŵ�ǆ�ϰ͘ϲϳŵͿ� 

hŶĚĞƌ�ŇŽŽƌ�ŚĞĂƟŶŐ͕�ƟůĞĚ�ŇŽŽƌŝŶŐ͕�ĂŶ�ĞǆƚĞŶƐŝǀĞ�ƌĂŶŐĞ�ŽĨ�ĞǇĞ�ĂŶĚ�ďĂƐĞ�ůĞǀĞů�ƵŶŝƚƐ�ǁŝƚŚ�ĐŽŵƉůĞŵĞŶƚĂƌǇ�ǁŽƌŬ�ƐƵƌĨĂĐĞƐ͕�ŝŶƐĞƚ�ƐƚĂŝŶůĞƐƐ�ƐƚĞĞů�

ƐŝŶŬ�ĂŶĚ�ĚƌĂŝŶĞƌ�ƵŶŝƚ�;ŝŶĐůƵĚŝŶŐ�Ă��ŝƉdĂƉͿ�ĂŶĚ�ďƌĞĂŬĨĂƐƚ�ďĂƌ͘��ůů�ĂƉƉůŝĂŶĐĞƐ�ŝŶƚĞŐƌĂƚĞĚ͕�ŝŶĐůƵĚŝŶŐ͕�ĚŽƵďůĞ�ŽǀĞŶƐ͕�ŵŝĐƌŽǁĂǀĞ͕�ĐŽīĞĞ�ŵĂĐŚŝŶĞ͕�

ĚŝƐŚǁĂƐŚĞƌ͕�ĨƌŝĚŐĞ͕�ĨƌĞĞǌĞƌ�ĂŶĚ�ǁŝŶĞ�ĐŽŽůĞƌ͘���ĐĞŶƚƌĂů�ŝƐůĂŶĚ�ŽīĞƌƐ�Ă�ϰ�ƌŝŶŐ�ŝŶĚƵĐƟŽŶ�ŚŽď�ǁŝƚŚ�ĐƵƐƚŽŵ�ĞǆƚƌĂĐƟŽŶ�ŽǀĞƌ͕�ǁŽƌŬ�ƐƵƌĨĂĐĞ�ĂŶĚ�

ƵŶŝƚƐ�ďĞůŽǁ͘�dǁŽ�ĚŽƵďůĞ�ŐůĂǌĞĚ�ǁŝŶĚŽǁƐ�ƚŽ�ƌĞĂƌ�ĂŶĚ�ŝŶƐĞƚ�ĚŽǁŶ�ůŝŐŚƚĞƌƐ͘��ŽŽƌ�ŝŶƚŽ͗� 

 

hd/>/dz�ZKKD͗� 

hŶĚĞƌ�ŇŽŽƌ�ŚĞĂƟŶŐ͕�ƟůĞĚ�ŇŽŽƌŝŶŐ͕�ďĂƐĞ�ůĞǀĞů�ƵŶŝƚƐ͕�ĐŽŵƉůĞŵĞŶƚĂƌǇ�ǁŽƌŬ�ƐƵƌĨĂĐĞ�ǁŝƚŚ��ƵƚůĞƌ�ƐŝŶŬ͕�ƐƉĂĐĞ�ĨŽƌ�ǁĂƐŚŝŶŐ�ŵĂĐŚŝŶĞ�ĂŶĚ�ƚƵŵďůĞ�

ĚƌǇĞƌ͘��ŽƵďůĞ�ŐůĂǌĞĚ�ĚŽŽƌ�ƚŽ�ƌĞĂƌ͕�ǁĂůů�ŵŽƵŶƚĞĚ�ďŽŝůĞƌ͕�ĞǆƚƌĂĐƟŽŶ�ĨĂŶ�ĂŶĚ�ŝŶƐĞƚ�ĚŽǁŶ�ůŝŐŚƚĞƌƐ͘�  

 



 

�ĂƌƉĞƚĞĚ͕�ƐƉůŝƚ�ůĞǀĞů�ƚŽ�ĞŝƚŚĞƌ�ƐŝĚĞ͕�ĂĐĐĞƐƐ�ƚŽ�ůŽŌ�;ůĂĚĚĞƌ͕�ďŽĂƌĚĞĚ͕�ůŝŐŚƚͿ͕�ĐŽǀŝŶŐ�ƚŽ�ĐĞŝůŝŶŐ͕�ĐĞŝůŝŶŐ�ůŝŐŚƚ�ƉŽŝŶƚ�ĂŶĚ�ĚŽŽƌƐ�ůĞĂĚŝŶŐ�ƚŽ͗� 
 
���ZKKD�ϭ�–�ϭϱΖϴ�ǆ�ϭϮΖ�;ϰ͘ϳϴŵ�ǆ�ϯ͘ϲϲŵͿ� 
�ĂƌƉĞƚĞĚ͕�ĚŽƵďůĞ�ŐůĂǌĞĚ�ǁŝŶĚŽǁƐ�ƚŽ�ĨƌŽŶƚ�ĂŶĚ�ƌĞĂƌ͕�ƉůƵƐ�ƚǁŽ�sĞůƵǆ�ǁŝŶĚŽǁƐ͘��ƵƐƚŽŵ�ďƵŝůƚ�ds�ƐƉĂĐĞ�ĂŶĚ�ƐƚŽƌĂŐĞ͕�ƚǁŽ�ƌĂĚŝĂƚŽƌƐ͕�ĞǆƉŽƐĞĚ�ďĞĂŵ�ǁŽƌŬ͕�
ƐƚŽƌĂŐĞ�ƚŽ�ƚŚĞ�ǀĂƵůƚĞĚ�ĐĞŝůŝŶŐ�ĂŶĚ�ĐĞŝůŝŶŐ�ůŝŐŚƚ�ƉŽŝŶƚ͘��ŽŽƌ�ŝŶƚŽ͗� 
 
�E-^h/d��^,Kt�Z�ZKKD͗� 
dŝůĞĚ�ŇŽŽƌŝŶŐ͕�ĐŽƌŶĞƌ�ƐŚŽǁĞƌ�ĐƵďŝĐůĞ͕�ůŽǁ�ůĞǀĞů�ǁ͘Đ͕�ǁĂƐŚ�ŚĂŶĚ�ďĂƐŝŶ�ǁŝƚŚ�ĐƵƉďŽĂƌĚ�ƵŶĚĞƌ͕�ŚĞĂƚĞĚ�ƚŽǁĞů�ƌĂŝů͕�ĞǆƚƌĂĐƟŽŶ�ĨĂŶ�ĂŶĚ�ŝŶƐĞƚ�ĚŽǁŶ�ůŝŐŚƚĞƌƐ͘� 
 
���ZKKD�Ϯ�–�ϭϭΖϲ�ǆ�ϭϬΖϰ�;ϯ͘ϱϭŵ�ǆ�ϯ͘ϭϱŵͿ� 
KĂŬ�ŇŽŽƌŝŶŐ͕�ĚŽƵďůĞ�ŐůĂǌĞĚ�ǁŝŶĚŽǁ�ƚŽ�ƌĞĂƌ͕�ƌĂĚŝĂƚŽƌ͕�ĐŽǀŝŶŐ�ƚŽ�ĐĞŝůŝŶŐ�ĂŶĚ�ĐĞŝůŝŶŐ�ůŝŐŚƚ�ƉŽŝŶƚ͘� 
 
�E-^h/d��^,Kt�Z�ZKKD͗� 
hŶĚĞƌ�ŇŽŽƌ�ŚĞĂƟŶŐ͕�ĨƵůůǇ�ƟůĞĚ͕�ǁĂůŬ-ŝŶ�ĚŽƵďůĞ�ƐŚŽǁĞƌ�ĐƵďŝĐůĞ͕�ůŽǁ�ůĞǀĞů�ǁ͘Đ͕�ǁĂƐŚ�ŚĂŶĚ�ďĂƐŝŶ͘��ŽƵďůĞ�ŐůĂǌĞĚ͕�ŽƉĂƋƵĞ�ǁŝŶĚŽǁ�ƚŽ�ƐŝĚĞ͕�ŚĞĂƚĞĚ�ƚŽǁĞů�
ƌĂŝů͕�ĞǆƚƌĂĐƟŽŶ�ĨĂŶ�ĂŶĚ�ŝŶƐĞƚ�ĚŽǁŶ�ůŝŐŚƚĞƌƐ͘� 
 
���ZKKD�ϯ�–�ϭϬΖϯ�ǆ�ϭϬΖϮ�;ϯ͘ϭϮŵ�ǆ�ϯ͘ϭϬŵͿ� 
KĂŬ�ǁŽŽĚ�ŇŽŽƌŝŶŐ͕�ĚŽƵďůĞ�ŐůĂǌĞĚ�ǁŝŶĚŽǁ�ƚŽ�ƌĞĂƌ͕�ƌĂĚŝĂƚŽƌ͕�ĐŽǀŝŶŐ�ƚŽ�ĐĞŝůŝŶŐ�ĂŶĚ�ĐĞŝůŝŶŐ�ůŝŐŚƚ�ƉŽŝŶƚ͘� 
 
���ZKKD�ϰ�–�ϭϭΖϲ�ǆ�ϳΖϭϬŵ;ϯ͘ϱϭŵ�ǆ�Ϯ͘ϯϴŵͿ� 
KĂŬ�ǁŽŽĚ�ŇŽŽƌŝŶŐ͕�ĚŽƵďůĞ�ŐůĂǌĞĚ�ǁŝŶĚŽǁ�ƚŽ�ĨƌŽŶƚ͕�ƌĂĚŝĂƚŽƌ͕�ĐŽǀŝŶŐ�ƚŽ�ĐĞŝůŝŶŐ�ĂŶĚ�ĐĞŝůŝŶŐ�ůŝŐŚƚ�ƉŽŝŶƚ͘� 
 
���ZKKD�ϱ�–�ϭϬΖϮ�ǆ�ϳΖϯ�;ϯ͘ϭϬŵ�ǆ�Ϯ͘ϮϭŵͿ� 
KĂŬ�ǁŽŽĚ�ŇŽŽƌŝŶŐ͕�ĚŽƵďůĞ�ŐůĂǌĞĚ�ǁŝŶĚŽǁ�ƚŽ�ĨƌŽŶƚ͕�ƌĂĚŝĂƚŽƌ͕�ĐŽǀŝŶŐ�ƚŽ�ĐĞŝůŝŶŐ�ĂŶĚ�ĐĞŝůŝŶŐ�ůŝŐŚƚ�ƉŽŝŶƚ͘� 
 
&�D/>z���d,ZKKD͗� 
&ƵůůǇ�ƟůĞĚ͕�ĨƌĞĞƐƚĂŶĚŝŶŐ�ďĂƚŚ�ǁŝƚŚ�ƐŚŽǁĞƌ�ĂƩĂĐŚŵĞŶƚ͕�ǁĂƐŚ�ŚĂŶĚ�ďĂƐŝŶ�ǁŝƚŚ�ƵŶŝƚƐ�ďĞůŽǁ�ĂŶĚ�ůŽǁ�ůĞǀĞů�ǁ͘Đ͘��ŽƵďůĞ�ŐůĂǌĞĚ͕�ŽƉĂƋƵĞ�ǁŝŶĚŽǁ�ƚŽ�ƐŝĚĞ͕�
ŚĞĂƚĞĚ�ƚŽǁĞů�ƌĂŝů͕�ĞǆƚƌĂĐƟŽŶ�ĨĂŶ�ĂŶĚ�ŝŶƐĞƚ�ĚŽǁŶ�ůŝŐŚƚĞƌƐ͘ 
 
 



  



 

Khd^/��͗� 
dŽ�ƚŚĞ�ƌĞĂƌ�ŝƐ�ĂŶ�ĂƩƌĂĐƟǀĞ͕�^ŽƵƚŚ�ĨĂĐŝŶŐ�ŐĂƌĚĞŶ͘�tŝƚŚ�ƐŚĂƉĞĚ�ƉĂƟŽ�ƐƉĂĐĞ�Žī�ƚŚĞ�ŚŽƵƐĞ͕�ƚŚĞ�ƌĞŵĂŝŶĚĞƌ�ŝƐ�ŵĂŝŶůǇ�ůĂŝĚ�ǁŝƚŚ��ƐƚƌŽ�dƵƌĨ͘�tĞůů�
ƐƚŽĐŬĞĚ�ƉůĂŶƚ�ďĞĚƐ�ĂŶĚ�ƚŽ�ŽŶĞ�ĐŽƌŶĞƌ�ŝƐ�Ă�ƟŵďĞƌ�ĚĞĐŬĞĚ�ƐƉĂĐĞ͕�ǁŝƚŚ�ŝŶƚĞŐƌĂƚĞĚ�ŚŽƚ�ƚƵď�ĂŶĚ�ůŝŐŚƟŶŐ͘�WĂŶĞů�ĨĞŶĐŝŶŐ͕�ŽƵƚƐŝĚĞ�ůŝŐŚƟŶŐ�ĂŶĚ�ƚĂƉ�
ĂŶĚ�ĚŽŽƌ�ŝŶƚŽ�ŐĂƌĂŐĞ͘� 
 
�Kh�>��'�Z�'��-�ϭϴΖϯ�ǆ�ϭϱΖϵ�;ϱ͘ϱϲŵ�ǆ�ϰ͘ϴϭŵͿ��ůĞĐƚƌŝĐ�ƌŽůůĞƌ�ĚŽŽƌ͕�ůŝŐŚƚ�ĂŶĚ�ƉŽǁĞƌ͕�ĚŽŽƌ�ƚŽ�ƌĞĂƌ�ŐĂƌĚĞŶ͘� 
 
dŽ�ƚŚĞ�ĨƌŽŶƚ͕�ďůŽĐŬ�ƉĂǀĞĚ�ĚƌŝǀĞǁĂǇ�ǁŝƚŚ�ƐƉĂĐĞ�ĨŽƌ�ϰ�ǀĞŚŝĐůĞƐ͘�  
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