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The Carrick is a new build development situated 
in the south-west of Edinburgh. On offer are  
one- and two-bedroom apartments set across 5 
floors. Closely located to public transport, all 
that this vibrant city has to offer is within easy 
reach.

The development itself has been designed to 
provide light and spacious accommodation with 
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modern features throughout. Most apartments  
off er Juliette balconies, with the penthouse 
units including spacious terraces.

The area is also home to many golf courses, 
parks and sports facilities which offer 
occupants a multitude of activities for leisure 
and fitness.

EDINBURGH |  UK
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Edinburgh consistently ranks as one of the happiest cities in the UK. It was also recently listed 
as #1 Happiest Place to Work due to a high median salary and low commute times. Furthermore, 
Edinburgh holds the title as the greenest city in the UK with an array of parks and outdoor leisure 
activities. The city’s ability to simultaneously provide exceptional living, shopping, food and 
entertainment to rival any major city, make it an easy choice for students, professionals and 
visitors alike.

There is an eclectic mix of shopping on off er in Edinburgh. Brands such as Harvey Nichols, Louis 
Vuitton and Burberry are amongst some of the high street names that have opened in the city’s 
new St James Quarter in 2021.

For fans of comedy and London’s West End, Edinburgh Playhouse regularly hosts touring 
productions of world-famous plays and musicals. Some of the biggest names in British Comedy 
are coming to the city in 2023 including Jimmy Carr and Romesh Ranganathan. The city off ers a 
unique lifestyle found in very few places around the world.

The Carrick sits just a short journey from Edinburgh’s famous Murrayfi eld Stadium. With a 
capacity of 67,144, it is the largest stadium in Scotland and hosts all Scottish national rugby 
games as well as music concerts. In 2023, Murrayfi eld is due to host Harry Styles and Bruce 
Springsteen.

Sitting within 2km of The Carrick are no less than four, 18-hole golf courses. The Murrayfi eld Gold 
Club off ers breathtaking views across the historic city centre and prides itself on having some of 
the best fairways in Scotland.

Welcome to

EDINBURGH
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Edinburghs Housing Supply and Demand 2011 - 2031
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29,000 units

The number of residents in Edinburgh has grown from 448,660 in 2000 to 532,200 in 2021, 
averaging 3,978 newcomers per annum. By 2035, the population is projected to reach almost 
570,000 residents, an increase of 27% from 2000. This rise in population has been able to 
sustain the rapidly growing economy, while at the same time placing more strain on the already 
undersupplied housing market.

Between 2012 and 2020, 19,483 units were added to the housing stock from a required 46,954. 
As a result, just 41% of the city’s housing needs have been fulfi lled over those past 9 years. It 
is expected that 3,139 housing units will be completed per year between 2020 and 2031, which 
is below the average annual housing requirement of 3,340 units. Taking the current backlog and 
future housing requirement into account, an undersupply of at least 29,000 housing units could 
persist by 2031.

Property Market 

FAST FACTS 



4Fastfacts -

Edinburgh has seen some of the highest house price growth of all UK major cities. 
This trend is expected to continue for the foreseeable future, house prices are 
forecast to grow 17.6% between 2023 and 2027 alone.

Rents in Edinburgh increased by 14.7% in the year to October 2022. Between 
2023 and 2027, rents in Edinburgh are expected to increase by a further 16.4%, 
surpassing the national average over the same period.

2023 20252024 2026 2027

House Price Growth Forecast

1% 3.5%2% 4.5% 5.5%

2023 20252024 2026 2027

Rental Price Growth Forecast

1% 3.5%5% 2.5% 3.5%
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DEVELOPER 
Mandale  Homes 

ARCHITECT
Wardman Brown 

NUMBER OF PROPERTIES
8 x One beds
 17 x Two beds
 2 x Three beds

PARKING
 6 Car Parking Spaces
(included with selected apartments)

ADDRESS
500 Gorgie Road, Edinburgh EH11 3AF

ESTIMATED COMPLETION DATE
Q3 2024

PRICE RANGE
GBP 237,000 - GBP 429,000

SIZE RANGE
From 549sqft to 925sqft

ESTIMATED FACTORING/SERVICE 
CHARGE 
Approx. GBP2 psft per month

GROUND RENT AMOUNT
Not Applicable 

TITLE
Ownership (Similar to Share of Freehold)

WARRANTY PROVIDER 
NHBC or equivalent (10 Years)

PAYMENT PROCESS 
20% upon exchange, 80% upon 
completion

MORTGAGE FINANCE 
Up to 65%* LTV
*Subject to condition. Please contact us for details

PURCHASER SOLICITOR 
Davidson Chalmers Stewart LLP 
12 Hope Street, Edinburgh EH2 4DB 

DEVELOPER SOLICITOR 
Brodies LLP
58 Morrison St, Edinburgh EH3 8BP

Please contact our preferred partner 
Liquid Expat Mortgages for more details.
24/7 hotline
T: +44 (0) 161 871 1216
E: info@liquidexpatmortgages.com
W: www.liquidexpatmortgages.com

Development

FAST FACTS
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PROJECT NAME COMPLETION 
DATE

# OF IPG 
UNITS

AVG SELLING 
PRICE PER SQ FT

UNITS UNDER 
MANAGEMENT

CURRENT RENT VS 
PROJECTED RENT 
WHEN LAUNCHED

AVG 
GROSS 
YIELD

LOCATION

Arc Avenue 2022 52  £224 23 127.64% 7.38% Newcastle 

The Preston 2021 57  £252 7 103.31% 7.38% Leeds

No. 1 Old Tra� ord 2021 173  £338 73 109% 5.58% Manchester 

Crossbank House 2021 40  £259 33 97% 5.86% Manchester 

Bishton Fletcher 2021 12  £398 10 94% 4.24% Birmingham 

The Loom 2020 89  £355 50 97% 4.91% Manchester 

Centenary House 2020 80  £302 14 89.99% 5.85% Leeds

Quay Central 2019 108  £304 45 96% 5.48% Liverpool 

Cartwright 2019 14  £338 9 81% 4.51% Manchester 

The Curve - Washington 2018 46  £339 22 111.51% 4.78% Birmingham 

The Curve - Lincoln 2018 99  £329 69 105.79% 5.03% Birmingham 

Park Rise 2018 87  £277 52 96% 5.67% Manchester 

The Levels 2017 33  £266 22 106% 5.42% Liverpool 

Rivergate 
(Wilburn Wharf) 2016 163  £330 97 113% 5.81% Manchester 

The Assembly 2016 157  £337 94 126% 6.28% Manchester 

LEEDS

BIRMINGHAM

LIVERPOOL MANCHESTER

THE LEVELS, TOWER BUILDING4

QUAY CENTRAL9

CENTENARY HOUSE, LEEDS11
THE PRESTON14

LUCENT SQUARE15
HARTER STREET1

THE ASSEMBLY2

WILBURN WHARF 3

PARK RISE5

NO 1 TRAFFORD WHARF17

THE CARTWRIGHT8

THE LOOM AT VULCAN MILL10

CROSSBANK12

THE CURVE & THE CURVE II AT PARK CENTRAL6

BISHTON FLETCHER BUILDING 13

KENT STREET RESIDENCE16

7

LEEDS

LIVERPOOL

MANCHESTER

BIRMINGHAM

*12 month uplift data available at zoopla.co.uk
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9Fastfacts -Computer generated images are intended for illustrative purposes only.

¹House Price data compiled from the UK House Price Index. Does not constitute a valuation or market appraisal. 
Rental data provided by our Lettings & Management partners.
Disclaimer: Whilst every care is taken to provide the most accurate appraisal, our appraisal is for guidance purposes only based on current market conditions and visual inspection. No 
warranties are formed as to the structural condition of the property. For rebuild costs and property structural reports, you are advised to consult a chartered surveyor.

Project Launch: December 2020

No. of Units Launched: 57

Unit Types: 1 & 2 bedrooms 

Average Price at Sale:  £174,019

Average Price PSF at Sale: £225

Estimated Current PSF: £250

Average Current Yield: 7.34%

 Achieved Rent vs. Projected Rent: 123%

Complete Lettings and Management Comments:
Tenants at Arc Avenue are likely to be younger 
professionals working in the city centre or making 
a conscious move for the lifestyle on o� er at the 
development, and international students seeking 
proximity to the universities. 

Arc Avenue is located on the south bank of the River Tyne in Gateshead, Newcastle. Comprising 57 apartments, the hybrid scheme 
saw a Grade II listed railway warehouse renovated with a newbuild section added. In 2022 it was named Best UK Residential 
Renovation/Redevelopment at the International Property Awards in London.

1
ARC AVENUE  
NEWCASTLE
-

ESTIMATED PRICE INCREASE: 11.1%

Track Record
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¹House Price data compiled from the UK House Price Index. Does not constitute a valuation or market appraisal. 
Rental data provided by our Lettings & Management partners.
Disclaimer: Whilst every care is taken to provide the most accurate appraisal, our appraisal is for guidance purposes only based on current market conditions and visual inspection. No 
warranties are formed as to the structural condition of the property. For rebuild costs and property structural reports, you are advised to consult a chartered surveyor.

Project Launch: July 2020

No. of Units Launched: 26 (IPG)

Unit Types: Studios, 1 & 2 bedrooms

Average Price at Sale: £188,166

Average Price PSF at Sale: £259

Estimated Current PSF: £329

Average Current Yield: 7.95%

Achieved Rent vs. Projected Rent: 141%

Complete Lettings and Management Comments:
Bell Street has proven extremely popular with 
tenants since completing in early Autumn 2022. 
Most tenants are young professionals working in the 
city who enjoy the convenience of city centre living 
and the modern � nishes the development provides. 
Rentals have far exceeded all expectations and looks 
to be one of our most successful projects in recent 
years. 

Set just a short walk from Glasgow city centre, Bell Street is one of our newest developments to complete. � e development provides 
56 new-build studios, one- and two-bedroom apartments with associated parking. Bell Street’s striking modern design, accompanied 
by it’s central and convenient location has proven extremely popular with occupants.

2
BELL STREET
GLASGOW
-

ESTIMATED PRICE INCREASE: 27%

Track Record
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E: enquiry@ipglobal-ltd.comW: www.ipglobal-ltd.com

Liquid Expat Mortgages have the largest panel 
of lenders willing to support Expat and Foreign 
National mortgage applications.

Complete offers you an end-to-end property 
management service that will look after all post-
completion activities including handover, furnishings, 
lettings and management. 

E: info@liquidexpatmortgages.com E: reception@complete-ltd.com
W: www.liquidexpatmortgages.com W: www.complete-ltd.com

Liquid Expat has arranged 
over USD1 billion worth 
of international mortgages for 
investors

Complete operate across 13 
global markets and have more 
than 1,600 properties valued at 
over USD0.8 billion

98.4% average occupancy rate 
for completed projects across 
all markets

Contacts

HONG KONG

T: +852 3965 9300

BEIJING

T: +86 10 5718 7666

SHANGHAI

T: +86 21 6032 1525

SINGAPORE

T: +65 6224 1992

DUBAI

T: +971 (0) 4 246 2600

LONDON

T: +44 (0) 203 696 9630

JOHANNESBURG

T: +27 (0) 10 140 6578

ABU DHABI

T: +971 (0) 56 942 5175

MANCHESTER

T: +44 (0) 161 457 0046

VIETNAM

T: +84 (0) 79 3344 723

ISRAEL

T: +972 3 560 0901

KENYA

T: +254 71744 4345

MAURITIUS

T: +230 5255 1111

PORTUGAL

T: +351 214 659 668
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DISCLAIMER

Please note: f loor plans, prices and images are for information purposes only and are subject to change from time to time. 
Areas shown are approximate measurements.

You acknowledge that: (i) the information contained in this document and such other material issued in connection therewith 
(the “Content”) are provided for information purposes only and will not be regarded as advice on securities or collective investment 
schemes or other f inancial or investment advice; (ii) the Content is not intended for the purpose of advice, dealing or trading 
in securities or collective investment schemes; (iii) the Content may include certain information taken from property surveys, 
stock exchanges and other sources from around the world; (iv) the Content is provided on an “as is” basis and by way of a summary and 
we do not guarantee the accuracy, completeness, or timeliness of the Content; (v) the Content may be subject 
to the terms and conditions of other agreements to which we are a party; (vi) none of the information contained in the Content 
constitutes a solicitation, offer, opinion, or recommendation by us to buy or sell any security, or provision of legal, tax, accounting, or 
investment advice or services regarding the profitability or suitability of any security or investment; (vii) you should not rely 
on the Content as the sole means of making any investment decision relating thereto and you should seek professional, independent and 
specific advice on any such investment decision; (viii) the property market is volatile and illiquid and property prices and rental yields may 
fluctuate widely or be affected by a broad range of risk factors; (ix) all plans and specifications in 
the Content are intended as a guide only and are subject to such variations, modifications and amendments as may be required by the 
relevant authorities or the relevant developer’s consultants or architects; (x) all renderings and illustrations in the Content are artists’ 
impressions only and all measurements are approximate subject to fi nal survey and confi rmation; (xi) the Content is not intended for use by, 
or distribution to, any person or entity in any jurisdiction or country where such use or distribution would 
be contrary to law or regulation; and (xii) the Content has not been authorised or approved by the Securities and Futures Commission of 
Hong Kong or any regulatory body of competent authority whether in Hong Kong or elsewhere.
Accordingly, you assume all responsibility and risk for reliance upon and the use of the Content and, we, our agents, directors, officers, 
employees, representatives, successors, and assigns expressly disclaim any and all responsibility for any direct or consequential loss or 
damage of any kind whatsoever arising directly or indirectly from: (i) the use of the Content, (ii) reliance on any information contained in 
the Content, (iii) any error, omission or inaccuracy in any such information including, without limitation, f inancial data, forecasts, analysis 
and trends, or (iv) any action or non-performance resulting from the foregoing. 
This exclusion clause shall take effect to the fullest extent permitted by applicable laws.

PROFESSIONAL ADVICE 

Any statement contained in the Content is made on a general basis and we have not given any consideration to nor have we made any 
investigation of the investment objective, f inancial situation or particular need of any user or reader, any specific person 
or group of persons. You are advised to make your own assessment of the relevance, accuracy and adequacy of the information 
contained in the Content and conduct independent investigations as may be necessary or appropriate for the purpose of such 
assessment including the investment risks involved. You should consult an appropriate professional advisor for legal, tax, accounting, or 
investment advice specific to your situation, as to whether any governmental or other consents are required 
or if any formalities should be observed for the purposes of making such investments as are mentioned in the Content. If you are unsure 
about the meaning of any of the information contained in the Content, please consult your financial or other professional advisor.

THIRD PARTY REFERENCES 

References to third party publications are provided for your information only. The content of these publications are issued by third 
parties. As such, we are not responsible for the accuracy of information contained in those publications, nor shall we be held liable for any 
loss or damage arising from or related to their use.

IP Global Limited (IP Global) is registered in Hong Kong under company number 998503 and have our registered office at Harcourt 
House, 39 Gloucester Road, Suites 1001-3, 10th Floor, Wan Chai, Hong Kong.
We and our representatives only work in relation to real estate located outside Hong Kong. Neither IP Global nor its representatives 
is (or is required to be) licensed under the Estate Agents Ordinance (Cap. 511 of the Laws of Hong Kong) to deal with Hong Kong 
real estate. Neither IP Global nor its representatives hold them out to perform any regulated activities in Hong Kong under the 
corporate brand of IP Global such as advising on dealing or advising on securities or providing asset management services or any other 
incidental regulated activities. In case IP Global representatives are assigned to perform business activities that might trigger licensing 
requirement, they will do so under the regulated license(s) of IP Global’s affiliates granted under the Securities and Futures Commission 
and/or other regulators in Hong Kong or elsewhere. Under such circumstances, they will operate under the ambit of the Securities and 
Futures Ordinance (Cap. 571 of the Laws of Hong Kong) and apply relevant license(s) accordingly to perform those regulated activities 
on a legitimate basis.

IP Real Estate Investments Pte. Ltd. is licensed under the Estate Agents Act 2010 of Singapore. Neither IP Real Estate Investments 
Pte. Ltd. nor its representatives engages in activities such as dealing or advising on securities or providing asset management services. 
Therefore, neither IP Real Estate Investments Pte. Ltd. nor its representatives are (or are required to be) licensed under 
the Securities and Futures Act (Cap. 289 of the laws of Singapore). 

IP Global is the trading name of IP Real Estate Investments Pte Ltd (CEA License Number: L3010023I) which is licensed under 
the Estate Agents Act 2010 of Singapore.

The full text of our disclaimer set out in and accessible at www.ipglobal-ltd.com/terms-conditions.


