
FOR SALE – HIGH QUALITY RESTAURANT INVESTMENT 
(EXISTING BUSINESS IS UNAFFECTED)

30 CHURCH STREET  |  OSWESTRY  |  SHROPSHIRE  |  SY11 2SP

https://www.hallsgb.com/commercial/


KEY POINTS

£52,000
CURRENT INCOME

PER ANNUM

OFFERS IN THE REGION OF

£704,500
(EXCLUSIVE)

(Equating to a Net Initial Yield of 7.02% 
after allowing for normal purchasers costs)

James Evans

07792 222 028
james.evans@hallsgb.com

Ellie Studley

07538 912 096
e.studley@hallsgb.com

OSWESTRY TOWN CENTRE
LOCATION

PROMINENTLY LOCATED 
WELL PRESENTED 

RESTAURANT INVESTMENT

ALL MEASUREMENTS ARE APPROXIMATE

https://www.hallsgb.com/team_member/james-r-evans/
https://www.hallsgb.com/commercial/
mailto:james.evans%40hallsgb.com?subject=Property%20Brochure%20Enquiry
mailto:e.studley%40hallsgb.com?subject=Property%20Particulars%20Enquiry


OSWESTRY
POPULATION

30,000
APPROXIMATELY

LOCATION
The property is prominently located fronting onto 
Church Street in the town centre of Oswestry. 
Church Street serves as one of the main retail 
streets in the retail hierarchy, The surrounding 
occupiers include TSB, Nat West, Majors and 
Salvation Army. The property is located in 
proximity to a number of public car parks serving 
the town centre and within proximity of the 
attractive Oswestry Park in the town centre.

Oswestry is a historic and thriving market town, 
with a former borough population of over 30,000, 
and with a substantial catchment considerably in 
excess of this, stretching far into Shropshire, Mid 
and North Wales.

The town boasts a host of multiple traders 
including Sports Direct, Boots, New Look, 
Superdrug, Greggs, B&M, Costa, Home Bargains, 
W H Smith, Clarks Shoes to name a few, together 
with most of the national banks and excellent 
large surface parking facilities around the centre.

what3words
yours.strapped.orbited
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DESCRIPTION
The subject property comprises of a prominently located 
attractive mid terraced property that is arranged to provide 
a Prezzo restaurant on the ground floor and part of the 
first floor and three residential flats accessed from a self 
contained ground floor entrance that are arranged over 
part of the first floor and the second floor of the property. 
All the property is let on an overriding occupational lease 
to Prezzo Trading Limited and provides a very attractive 
property investment.

The mid terraced property is of traditional construction 
being of brick construction under a slate roof cover with 
a fully glazed shop front to the restaurant. The property 
on the ground floor and part of the first floor provide an 
approximately 130 cover restaurant with an open plan 
kitchen area and ancillary accommodation arranged on 
the ground floor. The property has a Total Net Sales Area 
of approximately 3,050-ft sq (283.33 m sq) and is fitted out 
to a high standard and viewing of the property is highly 
recommended. The first floor of the property provides 
ladies and gents toilet facilities for the restaurant and 
an office and staffroom and a private toilet for staff in 
the restaurant. The restaurant has access directly from 
Church Street and there is delivery access to the rear of the 
property via an access road that runs round the boundaries 
of ownership of the property.

The residential accommodation above the property is 
accessed from a self contained ground floor entrance and 
stairwell off Church Street. There are two flats being flat 1 
and 2 arranged over the first floor and at second floor level 
there is Flat 3 which provides 2 bedroomed accommodation 
along with a store room across the landing area.

The property offers an attractive property investment 
that is all let to Prezzo Trading Limited on full repairing 
and insuring terms with an unexpired lease term of 
approximately 9 years. The property due to its size and 
configuration offers an asset management opportunity in 
the future with the opportunity to let out the restaurant/
shop unit separately and the three flats separately or sell 
them off on long leases. The true potential of the property 



continued...

can only be appreciated by undertaking an internal 
inspection of the property.

The property is owned under Title Number SL44864.

ACCOMMODATION
(all measurements are approximate)

DESCRIPTION M SQ SQ FT

RESTAURANT GROUND FLOOR

SALES/RESTAURANT AREA 283.33 3,050

BOTTLE WASH AREA 11.52 124

PREPARATION AREA 14.49 156

STORE 1 3.81 41

STORE 2 12.73 137

FIRST FLOOR

LANDING

LADIES TOILET

GENTS TOILET

OFFICE 2.88 31

CORRIDOR 4.37 47

STORE 4.74 51

TOILET

RESIDENTIAL

GROUND FLOOR ENTRANCE AND COMMUNAL STAIRWELL

FIRST FLOOR

LANDING

FLAT 1 Total Gross Internal Floor Area 
1 bedroomed flat 38 409

FLAT 2 Total Gross Internal Floor Area 
2 bedroomed flat 71 764

SECOND FLOOR

LANDING

FLAT 3 Total Gross Internal Floor Area 71.89 774

STORE 6.13 66



TENURE
The property is offered for sale freehold subject to 
the existing occupational lease.

The property is owned under Title Number SL44864 

The property is subject to the following occupational 
lease

Lease: Lease dated 6th of October 2008 between 
Ambestar Limited and Prezzo Plc. The lease has 
been assigned to Prezzo Trading Limited Company 
Number 13150050.

Term: 25 years from 21st of August 2008

Rent and Rent Reviews: £52,000 per annum. Rent 
reviews 5 yearly.

Repairing and Insuring Terms: Tenants Full 
Repairing and Insuring Lease.

Other comments: The lease is granted inside the 
Landlord and Tenant Act 1954 Part 2.

Prezzo Trading Limited reported trading accounts for 
the financial year ending 1st January 2023

Turnover £134,696,000 
Gross Profit £47,957,000 
Profit  (£30,098,000)

Further financial information relating to Prezzo 
Trading Limited is available from the selling agents 
upon request.

Prezzo Trading Limited trading as Prezzo is a 
restaurant chain serving mostly Italian cuisine in 
the United Kingdom. The first restaurant opened 
in Oxford Street in London in November 2000. In 
January 2019 there were 180 branches across the 
country. It is currently owned by Cain International.



SERVICES
(not tested prospective purchasers should rely on 
their own enquiries)

Mains water, electricity (including three phase), 
drainage and gas are understood to be connected to 
the property.

We understand that there are separate mains 
metered supplies to the restaurant and the three 
residential flats.

RATEABLUE VALUE 
AND COUNCIL TAX
Restaurant – RV £44,250 – Payable £22080.75

Flat 1 - A   |   Flat 2 - A   |   Flat 3 - A

VAT
The property is understood to be elected VAT

It is proposed that the sale of the property proceeds 
via a Transfer of a Going Concern (TOGC).

Further details from the selling agents upon request.

EPC
Restaurant – D 86 
Flat 1 – C 73 
Flat 2 – C 78 
Flat 3 – E 54

Commercial Department

01743 450 700
commercialmarketing@hallsgb.com

SERVICES
(Not tested at the time of our inspection.)

We understand that all mains services are connected to 

the property. The property has a gas fired central heating 

system.

PRICE
Offers in excess of £800,000 (Eight hundred thousand 

pounds) (Exclusive)

RATES/EPC

 

LOCAL  AUTHORITY
Shropshire Council, 

Shirehall, 

Abbey Foregate, 

Shrewsbury, 

SY2 6ND    

Commercial Department

TENURE
The property is offered for sale freehold subject to a 

variety of licence agreements that are granted on all 

inclusive terms.

The current Net Income from the property is £38,823 per 

annum. A detailed tenancy schedule relating to the 

property is available upon request.

The Net Income could be increased by initiating the 

reassessment of the rateable value of the property as 

individual offices and the licencees becoming liable for 

the payment of the rates levy (if any due to small business 

relief).

PLANNING
Interested parties are advised to make their own enquiries 

to the Local Authority.

The property is understood to be Grade 2 Listed. The 

property currently provides office accommodation falling 

within Use Class E of the Town and Country Use Classes 

Order 1987.

LEGAL COSTS
Each party to bear their own legal costs in respect of the 

transaction.

VAT
The property is understood to be not elected for VAT. 

Therefore VAT will not be levied on the purchase price.

RATES

SHROPSHIRE COUNCIL WEBSITE

0345 678 9000

IMPORTANT NOTICE Halls have advised their clients on the Code of Practice for Commercial Leases in 
England and Wales. Halls, for themselves and for the vendor of this property, or as the case may be, lessor 
whose agent they are, given notice that: i) These particulars are intended for guidance only. They are 
prepared and issued in good faith and are intended to give a fair description but do not constitute part of an 
over  or contract. Any information given should not be relied on as a statement or representation of fact or 
that the property or its services are in good condition. ii) Halls have not made any investigations into the 
existence or otherwise  IMPORTANT NOTICE Halls have advised their clients on the Code of Practice for 
Commercial Leases in England and Wales. Halls, for themselves and for the vendor of this property, or as the 
case may be, lessor whose agent they are, given notice that: i) These particulars are intended for guidance 
only. They are prepared and issued in good faith and are intended to give a fair description but do not 
constitute part of an over  or contract. Any information given should not be relied on as a statement or 
representation of fact or that the property or its services are in good condition. ii) Halls have not made any 
investigations into the existence or otherwise of any issues concerning pollution and potential land, air and 
water contamination. The purchaser is responsible for making his or her own enquiries in this regard. iii) 
Neither Halls nor any of their employees has any authority to make or give any representation or warranty 
whatsoever in relation to the property. iv) The images show only certain parts and aspects of the property at 
the time they were taken/created. Any areas, measurements or distances given are approximate only. Any 
plans are for identification purposes only. v) Any reference to alterations to, or use of, any part of the property 
is not a statement that any necessary planning, building regulations or other consent has been obtained. An 
intending purchaser must verify these matters. An occupier should not rely upon the Use stated in these 
particulars and should check their proposed use with the relevant Planning Authority .

EPC

RATEABLE VALUE RATES PAYABLE ENERGY RATING

£32,250 £ 16,093 E (118)

01743 450 700
commercialmarketing@hallsgb.com

LOCAL AUTHORITY
Shropshire Council
Shirehall
Abbey Foregate
Shrewsbury
SY2 6ND

0345 678 9000

SHROPSHIRE COUNCIL WEBSITE

VIEWING
Strictly by prior arrangement with the selling agents. 
For more information or to arrange a viewing please 
contact: 

PLANNING
Interested  parties are advised to make their own 
enquiries.

The restaurant is understood to benefit from planning 
consent for Use Class E.

The residential flats are understood to benefit from 
planning consent for Use Class  C3.

The property is understood to be located in a 
Conservation Area.

LEGAL COSTS
Each party are to be responsible for their own legal 
costs incurred in respect of the transaction.

https://www.hallsgb.com/commercial/
mailto:commercialmarketing%40hallsgb.com?subject=Property%20Brochure%20Enquiry
https://www.shropshire.gov.uk
https://www.tradingstandards.uk/consumer-help/
https://www.tpos.co.uk
https://www.rics.org
https://twitter.com/HallsCommercial
https://www.linkedin.com/company/halls-commercial/
https://www.facebook.com/hallscommercial

